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��� IBSA Business Council appreciated the scope for cooperation in the Health care & 

Pharmaceutical Sector in providing affordable medicine.  It recognised the significance of 

facilitating Joint ventures and Technology transfers by simplifying procedures. It also called 

for joint cooperation in R&D and highlighted the need for harmonisation of the regulatory 

process within the IBSA group.  There was an urgent need for positive incentives to promote 

investment in the pharmaceuticals sector, by way of duty reduction and tax incentives etc.  It 

also recommended joint engagement in skills development in the health care sector initiated 

under PPP, where India could play a leading role. 
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